Eurofins refutes baseless allegations and misleading information spread by Muddy Waters

Capex/Revenues Comparison

Eurofins! Charles River2 LabCorp? ($) Synlab*
(€) (%) (€)
Revenues (m) 6,515 4,129 12,162 2,635
Capex (m) 544 319 454 125
Capex/Revenues (%) 8.3% 1.7% 3.7% 4.7%
Revenues/Employee Comparison
Eurofins! Charles River? LabCorp? Synlab*
Revenues (m€) 6,515 3,819 11,248 2,635
Employees 56,767 ~21,800 ~67,000 ~27,000
Revenues/Employee (k€) 115 175 168 98

" Eurofins Annual Report 2023, revenues on p. 248, capital expenditures on p. 231, employees (FTES) on p. 248

2Charles River Annual Report 2023, revenues on p. 79, capital expenditures on p. 51, employees on pp. 12-13, North America is US + Canada, Rest of the
World is Asia + Other; assumes Euro to US Dollar average exchange rate of 1.08 in 2023

3LabCorp Annual Report 2023, revenues on pp.12-13, capital expenditures on p. 11, employees on p. 18; assumes Euro to US Dollar average exchange
rate of 1.08 in 2023

4 Synlab Annual Report 2023, revenues on p. 103, capital expenditures on p. 66, employees on p. 1. North America and Rest of the World are not
applicable to Synlab as it only operates in Europe
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https://cdnmedia.eurofins.com/corporate-eurofins/media/44308941/eurofins-scientific-2023-annual-report.pdf
https://ir.criver.com/static-files/9e45ea48-9ad7-419a-9c83-7c8754a4e9cc
https://ir.labcorp.com/static-files/22c019b9-6961-43d3-80ad-0f3edc11ca8d
https://www.synlab.ag/fileadmin/Q4_23/20240322_Synlab_AR23_EN_PW.pdf

